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Hay-lHO- reXHI-1'ieCKl-1e e eA OMOCTI-1 Cn 6rny l ' 2012 . 3KOHOMI-1'ieCKl-1e Ha KI-1 

PaCCMOTpeHHhIe MeTOnbl nesroncrpapyior IIlH­

poxae B03MO)l(HOCTH B nocrpoennn CHCTeMbI KOH­

TpOJUl H ouenxa 3<Pcf>eKTHBHOCTH MapKeTHHra B3a­

HMOOTHOWeHlrH. Orma xo Ba)l(HO nOHHMaTh, 'ITO He 

sce rna nossnneaae ynOBJIeTBOpeHHOCTH noxyna­

Tenet! CBH3aHOC paamrrn ea crparernn MapKeTHUra 

B3aHMOOTHowemrn. n03TOMY, ua Haw B3rJUlA, 

HCo6 XO,llHMO C03naTh MeTpm<y noxasarenea, n03­

BOJUllOlUYIO KOMnJIeKCHO OUCHHBaTh 3<p<peKTI1B­

HOCTh ,IleHCTBHH KOMnaHHH, CBH3aHHhlX C nossnue­

HHeM ynOBJIeTBOpeHHOCTH nOKynaTeJIeH. ~CTpHKa 

11.0JI)I(Ha BKJIlOtlaTh nOKa3aTeJIH, oueHHBalOIUHC 3<f>­
<pCKTlfBHOCTh pOCTa ynOBJIeTBOpeHHOCTH no sceM 

acnexrax nOTpe6HTenhCKOH ueHHOCTH. 
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T.P. Tepeuucuna, E.A. KOJ1eCHUKO(JULI 

npo sn EMHblE ACnEKTbl ynPABnEHMH MHBECTMU.MHMM
 
B nOrMCTM"IECKME CMCTEMbl (HA n PMMEPE nPEAn PMHTMM usrn
 
Bsraanemre KOMrmeKcHoH conepx ar ensa on 

xapaKTepHCTHKH B03ncllCTBHH JIOfHCTHKH na KO­

HelJHYIO 3<p<peKTlfBHOCTh uenen ITOCTaBOK HCB03­

MO)l(HO 6e3 rrryfioxor o aHaJIH3a JIOrHCTH'IeCKlIX 

nanepxex. B npouecce aHaJIH3a CJIeUYeT HCCJIenO­

uars CTpy KTYpHo -aHaJIHTIr'leCKYIO THn OJIOrHlO 

<paKTOpOB, BJIHHIOUJ,HX na <pOpMHpOBaHHe JIOrH­

CTH'IeCKHX sarpar , a TaK)I(e cr p yxr yp ap oaar s OT­

pacnesu e oc06eHHOCTH onpeneneuaa ce6eCTOH­

MOCTH nponyxuaa C BhIneJIeHHeM oracrauecx on 

COCTaBJIHlOlUefi . 

U eJIJIlOJI03Ho-6yMa)l(HaH npOMhillIJIeHHOCTb 

(U E fI) HBJUleTCH orpacrmo, nponyxnna xoropoa 

HMeeT pasaootipaaayio cneun dmxy npOH3BOnCTBa, 

xapaxrepnayerca 60JIhIlIOll KanHTaJIOeMKOCThlO 

H MaTepllaJIOeMKOCThlO, CJIO)KHOH TeXHOJIOm efi, 

npeofinananaev anrraparypnsrx npoueccoa, npo­

H3BOnCTBOM 60JIhWOrO lIHCJIa n050'lHhlX nponyx­

TOB, 60JIbIIIHMH paCCTOHHHHMH nepeB03KH csrpss 

H rOTOBOH rrponyxuna. Ha yposeus pacxonos 

H MeTOAbI onpenenen aa cefiecroaaocm rrponyx­

UHH OKa3b1BalOT BJIHHHHe cneayiounre OTpaCJIeBhIe 

oco5eHHOCTH: 

- Ha.ITWlHe rpynn nponyKuHH, xa paKTepmylO­

lUHXCH O,llHOpOAHOH CnelUfaJIhHOH TeXHOJIOmeH 

npOH3BO,llCTBa C B03MO)I(HhIMH CTan,HJIMH nepepa­

60TI<H (nepenenasm) B Ka>K,llOH rpynne; 

- 60JIbwoe paanootipasae accoprnaeara O,llHO­

pomron npO~K~HH n o BnnaM, MapKaM, COpTaM, 

paaxrepaa ; 
- HaJUllIlfe B03BPUTIlhIX, 6e3B03BpaTHbIX OTXOnOB, 

norryrnux nOJIY<Pa6pllKaTOB, HCTOlfHHKOB renna; 

I 
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- HCnOnl>30BaHlIC 60JIbllIOrO xomorecrsa BOW>I, 

arreproexaocrs, TCrmOeMKOCTh H MaCCOeMKOCTh 

npOH3BOnCTBa, r pcti yiourer o 3HaqHTCnhHOr O KOJrn­

qCCTBa BcnOMOraTCJIhHbTX cny)l(6 , 60J1h1llHX r eppa­

TOpHfl:, conepxanas BHyTpH3aBOnCKOro H BHe3a­

BO,l.l,CKOrO r pancnopr a; 

- 60JIhllIOH 061>CM HH ep OPMaI~HH nepBlfltHOrO 

ysera no rtepenenau, BHnaM rtpouaaoncrn, pasne­

neHHH naHHbTX yxera no OCHOBHbIM, acrrosrora­

TCJTbHblM npOH3BOnCTBaM, oCHoBHOlI , nOllyTHOH 

npoAyKUHH H OTXOna M; 

- diopsm poeunae CC6CCTOHMOcrH OTnenbHblX 

r pyrm nponysuna ira BCIO HOMCHKnaTYPY nepenena 

C nOC1lcnyIO~HM BbmenCHHeM CTOHMOCTlI KaJK,JJ.Or O 

sana JmH MapKH; 

- B03MO)l(HOCTh HCnOJTb30BaHlUI n pn rmaHHp o­

BaHJfJf H pa3ACJICHJfJl p acx onos no BHAaM npony x­

UHH KaK nopaaruano-napa a erpavecaax MeTOn OB 

nOCTpOeHH1I cefiecroaaocra, MeTOAOB epyHKUHO­

HaJIbIlO-CTOHMOCTHoro aHaJIH3a Ce6ecrOHMOcrH, 

TaK Ii MeTO,l.l,OB npsa o r o cxera pacxonos. 

Cnenyer nomcpioryrs, 'ITO ynpaaneune JTOrH­

CTU' leCKHMH H3nep)l(KaMH KaK OTneJ1bHOH xacrsro 
ynpaBJTeHHH JTOrHCTWlecKHMH 3aTpaTaMH na npen­

npJlHTHH orpacna B nauren crpaae npaxrn-recxa 
nrrrne ne nOCTaBJleHO. Bonee r oro, ueM lOJT03HO­

6yMa)l(HaH npoxsuunennocrs B UCJTOM OTHOCHTCH 

K rpynne OTpaCJleH, HaHMeHec aKTHBHO npHMeHH­

IOlI ~HX npIUlUHTIbI H nonxonsr nOrHCTWleCIWr o 

yn paanenns, a TaK)I(C y-tera JlOrH CTH'lCCKOH CO­

CTa BJI1I IO~CH B sarparax KOMnaHHH. 

ITo HallJHM ouenxasr JlOr HCTHqeCKHe sar par sr 
B sar parax UeJUllOJl03Ho-6YMa)l(HbIX npenn panran 

COCTaBlliTIOT OT 15 no 20 %, npH'leM nbBHHaJi nOJTH 

3TJIX sar par npHXOnHTCH aa TpaHCnOpTHpOBKy 

(75 %)". B CBH3H C 3THM ocofioe 3HaqCHHe npH06­

peraer HCnOJlb30BaIlHC xonuenmta JTOrHCTHKH 

B ooecnesena n nOTpe6HocTH B Ka'ieCTBeHHbIX 

TpaHcnopTHblX ycnyr ax . ITpaI{TH'IeCKH see ueMIO­

Jl03Ho-6YMa)l(Hble rrpen rrpaarna UMeIOT B CBoeM 

COCTaae asrorpancnoprmae uexa, nOJToMy BmI{­

HblMH 3neMeHTaMH nor acruuecx oro ynpaaneaas 

lIBJI1IIOTCH ouenxa, yxer H ynpasneane rpancnopr­

• CM.: Tepeunoma T.P. UC HHo CTHo-opHeHTJlpoBaH­

nas KOHuen UHlI ynp a an en u a Me30JIOr llCTJi''1eCI<IIMH 

CIlCTCMaMH : TCOpHlI II ML"TOn OJIOf HlI, Me Xalll13Mhl p earm­

3allIDI I r OYBilO Cil6ITYPil. - Cil6.. 2009. - 312 c. 

HblMU 113nep)l(I{aMH. O prallH3aLI,JfJI TIOn neat ens­

HOCTH C n03HUHH JlOrH CTHKH n03BOJTfieT OueHJITb 

3epepeKTIIBllocrb HHTer pa UHJf 1l0rHCTJI'IeCKHX one­

patran no BCCM ueno xxe C03n anHJi crOHMOcrH, 

B03MO)l(HOCTb nepenasm Kal<HX-nH6 0 epyHKUHH ua 

CTOpOlly - BHellIHHM nOCTaB~uKaM . 

AnaJTH3 CY~ eCTB YJO~eif na npennpasrnax U EIT 

cacreasr ysera aarpar na aar orpaucnoprnsre ycny­
rn rroxaaan, 'ITO ucnorn.syeasre npennpmlTHJiMH 

cacresrsr ynera HC cnocotiasr ofiecne-nrrs JlHepopM a­

UHe'l, nocraT01JHOH AIIJl OTBeTa na CJ1CnYJO~He sazc­

asre anaJIUTU1Jecl<He Jl ynpaBJ1eWIeCKHe aonpocsr; 

HaCI{Onbl{O 3qxpeKTHBHO pa tioraer asrorpancnopr ­

HbIfi uex, B KaKoH MOMeHT 3KOHOMH'lecJ{}1 neneco­

ofipasnee MCHSlTb CTapbIH aBTOTpaHcnoPT na 110­

Bbm , HaCKOJlbKO 3ep<PeKTHBHO nepscan, csoa asro­

nap x no cpaBHeHHIO c ayrcopcaarosr H np, 
Karrs xyrmpoaaane ce6ecrOJlMOCTH nepeaosox 

arm n pyr nx BHnOB TpaHcnopTHblX ycrryr - 31'0 

onpeneneane BeJIH' IHHbl nnanoasrx H.lUl epaKTH1Je­

CKHX aar par, npHXO,[J)tIUHXClI na eAHHHUy TpaHC­

nopTHOH pa60TbI (rtportyxn mr, ycnyr). KaJlbKYJT1I­

UUlI npOH3BOnI ca no scev BHAaM nepeB030K 

H ycrryr C Yl.leTOM ocofiemrocreit I1X BblTlOJTHeHIUI 

H nopsnxa pacsera CnOTpe6I1TeJlfiMJI. 

Ha crarnnr rm aHIIpOBaHJlR ,llJUI KaJIDKyJTHpOBa­

IIHH ce6ecrOHMOCTH nepeB030K HCnOJ1h3YIOT AaH­

nsre r paacnoprao-qnmaucosoro nnana nearens­
nocrn npermpasrus, a nacraocra namrsie rmana 
nepeB030K, npOH3BonCTBeHHOH nporpasoasr 31{C­

nrryaraunn, TeXHH1JeCKo ro 06CJ1Y)1(JlBallIlH H pe­

MO}ITa nOnBH)I(HOrO C craaa, nnana no TPYAY 

H 3apa60THOH nnare, MaTepuanbHO-TeXHII'ieCKOrO 

cHa6)J{em lfi H epIlHaHCOBoro TIJ1aHa. 

B 3aBHCHMOCTU OT anna TpaHCnOpTJIbIX ycrryr 

H epOPM JlX onnarsr YCTaHaBJTHBaIOT l{aJIbKYJT1IUJI­

0HHYlO eAJlJ-IJIUY. Hanpaxrep, npn CAeJlbHOH ortnar e 

r p ancnopr noa pafiorsr aa KaJlbl{yJUlUHOH«y1O eAM­

HHUY 06bI'lHO n pHHHMalOT 10 T-KM, I T, 1 esn., npn 

nOBpeMeHHoH - 10 aBToTp. -1J, npa nepeaosxe nac­

caxapoa na aar ofiycax - 10naCC.-KM. 

Ha aBTOMo61UThHOM rpancnopre npa ysere 

H KaJTbKyJIHpOBaHlflf ceoecr oscrocrn nepeB030K 

(pa60T, ycn yr) rrpnaennerca CJlenYIO~aJi rpyrmn ­

poaxa no CTaTMIM sarpar : 

1) aarpa'ru , ucrtocpencraeano CBH3aHHbie 

c nepeB03KaMH H npoH3BOnCTBOM npyr ax pa60T 
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H a Y'l H -Te XHI-1'leCKI-1 8 Se AO MOC TI-1 Cn 6r ny l ' 2012. 3 KOHOM I-1 'leCKV1 e Ha KI-1 

H ycnyr , B TOM 4HCJIe : 3a p a6 0 T Ha R nn ar a BO­

AHTCJl eH ; OT'U1CJICHI UI na 3a p a 6 0 THy lO una r y; 
aBTOM0 6 11Jlb HOC TOnm lBO ; CMa304 Hbl e H npo­
tm e oxcnnyar aunona sre M aTCp HaJIbI; H3 HOC 

H pCMOHT 3 BTOM0 6HJIbHOH PC3HHbI ; TeX HH4 C­

CIWe 0 6 CJIy iKHBa HH e H 3KCTlJIy aTaUHo HHbIH pe­

MOHT aBTOM0 6 HJIeH; a M OpT H3aum i n OABH)I<HOr o 

COCTu na . 

2) 06IUex o 3HHCTneHHbl e pacxonsi. 
B crarse «Oouiexoaancrsennue p UCXOAbV> 

Y4HTblBaIOTc H: sar paru HU conepx amre annapara 
ynpa BJIeHHH; PUCXOAbI HU CJIYiKe6 Hbl e KOMa HAH­

p OBKH pU6o TIIHKo n anrrapara ynpasnemra asro­
TpUHCnOpTHOro uexa; pacxonu aa cone pxarrne, 
p CMOHT H aMopTIl3UUI fIO 3AaHIlH asrorpancnopr ­
noro uexa H Ap.; C60PbI 1I OT'IHCJICHHH, BKJIIO'-JaIO­

II l HC nnar esor no CTpa XOBa lIHIO HMYIU CCTBa , rpysoa 
1I naccaaotpos B nyrn; o TlJIaTa Te XHlI'ICCKHX 

OCMOTpOB aBTOM0 6 11!Ic it H rrp, 

Ilpa: IblC sar par u HCn OCpC1l.CTBeHHO BKJIIO'Ja ­

IOTCH B COCTas aarpar ua nepeB0 3KH H n p 0 4 HC BH­

LlbI near JIbHOCTH no Ka )f{AOH C murue UBTOTex ­

IIHKH. 

K OCBCHHbIC sarpar u (no crarse « 0 6 m CX0 3Hii­

CTBeHHhle p aCXO,TlbI») pacn eJUlIOTCfl Me)f{Lly UB­

TOT p a Hc n o p TOM nponOpUHOHaJIbHO 06IUHM CyM ­

Ma M npav srx sar par, OTHeCCHHbI X a a Ka)f{L~YIO H3 

3T1i X e)l IlHlI IJ, aBTOTeXlIHKH. 

06maH BcrrWUIHa sar p ar aa asror pancn o pr­

uste y cn y r n no KUiK,TlOt'I e,TlllHHUC aBTOTeXHliI<H 

On p C.lleJUlCTCH CyM MlIp o naHHCM n p HMbI X H OTHOCIl­

MbIX n a HIlX KOCBCHHbI X p UCXOAOB. 

Yxer 3aTpU T aa r pancnoprasre ycrryrn Ha 

npen n p a arn a x UCJIJIIO:I0 3Ho-6 YMaiK HOH n p OMbIIlI­

JIeHH OCTU OCYIU CTB1UIeTCH ABy MH MeTOAa MlI . 

AHaJIH3 n OKa 3aJI , 'ITO MCTOA «npaxoro p acx era», 

T . e . y s er 3UT p aT n o xaxno n CAI IHHUC rpancn o pra, 

lIC n OJIb3yeTcH TOJIbKO n o CTUTbHM «Pacxon r o p io ­

'1C-CMU30 'lHbI X MaTepHaJIOB» H « AMOpTH3UUHH 

T p a lIc n o pTa». TIo OCTUJl h HbIM CT aThHM lICn OJIb3 Y­

eTCH ~i eTOA « KOTJIOBOr O p acx era», xorn a aarparsr 
p uc npenCJIRIOTCH n o rpy rma v TpaHcn o p THbI X 

cpencrs. 
YKp y n Hc HHuR c x est a yxcra sarpar n a YCJIYm 

a rrr orpancnoprtro ro UCXU n p en npiurran u eJIJIIO­

JI0 3Ho -6yMaiKHo H n p OMbIIliJICHH OCTlI n penCTaBJICHa 

n anee B Ta6JIH!.-lc . 
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CXCMa Y'leTll aarpar lin YClIYTH aarorpaucnoprnoro uexa 

npennpll1lTHH Uli" 

n plIIIlIThlH 

CTaThH sar par aa rtpennpasrnax 
cnoco6 ysera sarpar 

I. PaCXOJl rop iove-cscaao-mu x n pHMOH
 

MaTepHaJIOB
 

2. 3a pIDIan OCHOBHaH K OTJIOBOH 

3. H a'iHCJIeHHH na sapnrrary Ilpouetrr OTQCHOBHOH 

sapnn aru 

4.3aTpaTbI Ha TeXllll 'ieCKOe K OTJIOBOJl 

06CJIyll<HBaHlle H' peuoar 
rparrcnoprnsrx cpencrs 

5. A MOpTlB aUIIH rpancnoprnsix Ilp ll MOH
 

cpencrn
 

6. Il po-nre pacxonu npon OpUII OHaJIbHO 

OCHOBlIOti 3apIDIaTe 

7. Llexosaa ce6eCToHMoCTh n . I + n , 2 + ... + n . 6 

8. Oourexosatrcrneaaae pacxoast nponOp UHOHaJIbHO 

OCHOBHOO aapnnar e 

n. 7 + rr, 8 9. IloJIHaH ceti ecr oasrocrs 

B npo-rae pacxonst BXO.llHT: aap afioraas nnara 

pafio-rnx p yrn x UCXOB, Ha4 u cnelilUl na 3UpTlJIaTy 

p a fi o un x npynrx I ~CXOB, conepx amre 3AaHm1, conep ­

)KaIlIiC ManUIH , r ex yunct peMOHT ::lAaHu i i, Tel<)'­

IUHH pesrour Ma ulHH, sarpar u n a o x p airy rpyna, co ­

Aep)f{aliHe UCXOBo r o n Cp COHaJIa , 113HOC H B0 306 HOB­

JICHlie HHCTpYMCHTOB H llHBCHTap H, ycrryra THIlO­

rparpaa, O'lHCTKU CTO' IHbIX BOA, aMOpTIl3 aUliH 

/o, lc x aHH3MOB, UMOpTll3aUliH 3JJ,allliti H coopyx emrn. 
AHaJIH3 CTPYlITYp bl sar p a r n a C0 6 CTBeHHbl H 

r pancnopr, ocymecranmouma nocranxy cstpsa na 
n p CAn p HHTIIll UETI Ii n OCTa BKY n p o KUHn n o rpe ­

6 liTC1UIM, n p eACTaBJIeH na p u c . 1 1I 2. 
T a KHM 0 6 p a30 M, n n a 3<p<peKTllBHoro ynp : B­

JICHl lH JIOrnCT1l4 CCKliMH u sn p )KKa Mll B u e nax n o ­

CTa BOK u eJIJIIOJIO::lHo-6YMa)KHOH n p o n yxuau 

npenrrpaarum r U .6 fI n eof 0 liMO llCn OJIh30BaTb 

cncreny y sera , OCHo Da HHy lO na y-rere 3aTp 3T n o 

Ka )f{AOH en u n a u e a aror p a n c n o p r n o r o c p CACTBa . 

Ilpennaraeaas CllCTCMa y-rera n o ssomrr C<pOpMH­

p oaan, HH<po p MaUllOHH)'IO 6 a3y , na OCHOBe KOTO­

poa MOiKHO 6 YA eT o u en a a ars <p3 KTH4ec KYIO J<p­

<peKTHBHOCTb npoeonnasrx o p r anaaaunonno­

TeXHII'IeCKliX xteponpaar ua B p a xsx a x asrorpa a c­

nop r n o ro u ex a Ii npen n p n ar a a B u eJIOM . 



Llexosue3aTpaThl 
pacxonst 

ua T01L'UlBO 
(38 %) (41 %) 

~e~~~i~~~ 3apn naTa 
c OT'lHCneHIUlMH 

(21 %) 

PIIC. 1, Crpyxrypa 'rpaxcnoprtrsrx sarpar 
OAO «KaMeHcKuH6K¢ » aa 2010 r . 

Ilp C):(JIO)f(CHHaH CHCTCMa ysera H xansxynmura 

cC6 ecrOHMOCTI I 'rpaucrtopr usrx ycnyr n 0 3130 ;IIiT 

aar or pancnopraony uexy rnofioro npermpmrrns 
Ii n p elI,n p HHTHHM UEn B uenou : 

- ceocapev emro, B n OJIHo i{ MCpC Ii nocrosepno 
orpax ars ¢ a KTHQCCKH e pacxonsr na nepeaosxa, 
npyrne pa6 0 ThI H ycnyrn, BLInOJUIHCMbIC paana x­
HbIMH 13Iin a MH 3 13TOTp u Hcn opTa rrpennpasrnn: 

- BblHBJIHTb ¢aKTHtICClme pacxonu na r pancnop­
TH r OBI<)' n o Ka)f(.!J.oH ernnmue asr or paacnopr noro 
Cp Cn CTBa ; 

- ocymecr s rurn, KOH1'p OITb Han p a UHOHaITb HbTM 

I1Cn OITb30 n a HHeM TPY~O BbIX aar par, MaTCpHaJIb­

HbIX PCCypCOB H neHC)f(HbI X C P C~CTB , p aCXOn YCMhIX 

B npouec e n cpCB0 30I{ r pyaos H Bbm OJIHeHm I pa­

601' " y cnyr; 

I .. 

1
 

J
 

3aTpaTbI 
Llexosu e 
pacxonu 

ira TO nITlIBO 

(30 %) 
(34 %) 

3apn.;JaTa 
C OT'lHCneHWlMII 

(36 %) 

PIIC, 2. CTPYKTYpu rpaacnopmax sarpar 
OA O « C lICbCKIIH UEK» aa 20[0 r . 

- BbHIBn HTb pecypcu coxpauienua sarpar 1Ia 

rpaacrtoprmre ycnyrn ATU; 
- npIiMcHHTb CJJ,HllbTC B CBOCH OCHOBe MeT O,!lLI 

y-rera H KaJlbKyITHpOBaHHH rrpoaaaoncrseansrx sa­

r par, ofiecne-m aarountx uan fionee npasnnsnoe 
HC1IH CJIellHC cc6 ecTo HMo CT H rtepeaosox B paspese 
craren pacxonon H :m eMeH TOB aarpar C npaxene­
HHeM otiocnoaamrsrx cnocofios pacrtpeneneaa s 
sar par MC)f(n y 0 6 b eK1'a ;\H1 KaJIhKynllUHH; 

- crpopa a poear s Hlup o pMaUHoHHyIO 6 a3y, HC­

0 6 XOUHMy IO )lJUI p CaJIH3aI(HH nporpasonr J¢ ­

1>eKT HBHo r o 0 6 HO BJlCHlUI aBTO pauc no pra, ana­
nnaa 3KOn OMIi' JeCKOH I(CJTccoo6pa3HOCTH nepe­
xona K ayrcopcna ry rpaacnopr trstx ycnyr , 
a 1'a K)f(C )])Ill npHHllTHH npyr n x yn pa aneavecxax 
peurenua. 
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